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HBRP HYWOHN

7TKHHYHQNV R WHSDWYX R\ HOW/VHP VRWWR VXUHDO7KHWMI T WONP RYIV DUHP DGHR $1WUZ KDV

Z HYHEHHQWURXIK RCHWIQ) WDWERQGY XV IV WH VKDUHG XQGHYAMEIQAQ) WDAZ HFDQWENHDQ R RXU
@ R D DPAYMAVI RUIWDOMG

) RUP DQ R XVWHHDIHE, VWDNFRQAXHVR EHVRXIK KRZ HYHU Z HUHP DIQVAWDA DANQRXU

FRP P WP HQW 2 XUFRP P VR HQW VR RXUBYHGRQHV RXURTHON RXUFRTDIXHY RXUSUR HMRQDQGWR
RXUWHIHY / HAR 62 7 KHS\ RX Z WK WLV IP SRYEQAFRP P VR HOWR\ RXWHD $V\ RX IRIQ\ RXUFRDDIXHY
IURP DRIRWWH SURYIGFHVR\KDUH FRQGHANDQG®DLY Z HKRSH\ RX @IQGWIV\ HDWV?2 62 7 FRQHIHFH\R

EHP XFK P RUHWDQDQHGEXFDWRDCSOARP  7KHHDUWHP DQ O O 1Q) VHWMRQVWDWZ LOKHS\ RX Z W
WHFRP P W HOAY RX YHP DEHVR\ RAUHDVREHD@HERQ) GDWHJ: RINVKRSV WD LGFKDMBIQIH\ RX VR

LQCRYDM\ RXUSIDAAEH VR FRMGHUQHZ P RIHH I IEHQAZ D VR GRQJ WIQIV DQGZ RINVKRSYWDAD, WH
| RXQEDARQVRDSSO QHZ FRP SHWGAHY VR\ RXUSLUDRARH 960N FRQ HIHQAH LY ELJJHUWDQDOR WD

7KW\ HDUV FRQ HIHCAH EUQI V XV DOVRI HAHULQ SHYRQT RUWH | LWAWAP HIOQ\ HDLY/ ) RUWH | LWAWAP H\MCHRH
DOKHNM | WDAP RYLHVDUHP DGHR _7DNHHYHY RSSRIWMQW DAWKIVVE RCD. ARQ HHAHWRWHDW

\ RAWVHDVR WMDUHGKFADARQ HVADEHIURP \ RXAUAD. VR D UHFRQCHRWZ IWK 1 UHQGY DQGRR@DIXHY DG
AHBEUDMWHWHQIW R RXUSUR HWMRQ

2627 8RAHHFH SURP MHVVREHDZ RQEHIXOH SHIHGFH Z WK
HYDILQ) DQGG TP IEZ RIWKRSVVR SIENI URP VR DGYDQRH\ RXUSUDRARH
XQATXH DQGIQUSILIQ) NH. GRM DEGLHAWHY VR KHS VHANH I HHDRK D
$ BX] I@GH KIEMKDOY I GR HVR LQCRYDWYH YHQERY
$ VRADOHYHQMWR UHFRQGHAZ, 1M\ RXURFPXSDARQDONHIDS, FRTBDIXHY
501GVVRZ lQSU] HV
$Z DUBY DQG UHRI QURQ FHBEUDARQ

: HERNIRZ DUGWRZ HBRP 1Q) \ RXECAN 6HH\ RX1Q1 RYHP EHJ

<RXU2627 8RQYHHIH3OQQQ) 7HP
0 DUNDY%4-DXP ROMKH KHU 275H] 2QN 0 +6

. WMAQYRXP D 275H] 2QN

‘HDQHMA-RKQAMRQ 27 5H1 2QW

/ O HH1 M0\ DQDQMDQ 27 5HI 2QW

.HD: HOBMKH KHU 275H 2QN

9IRRUD' DQHVL VKH KHU / HDUIQ) DQGERP P XQEDARQV$\WRADM

6HP D6IQEZ DQL \WKH KHJ 27 5H) 2 QW 0 DQDIHJ 3UR HWMRQDCB UDRARH
0 DUIH/ RWN. VKH KHU 275H] 2QN 0 $ / HDGHIKIS ([HPMYH' ILHARU

36 6\ XS R DM RQDOMICQIVFARQ HHAH E&KHANRXUZ HESDI HUHIXOLD | RUXSEDWMA
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© HERNIRZ DGR Z HBRP IQ) \ RXVRWHGKH DO
7RIRQORS$ILSRWW RMO  &RQ HIHIAH &HQAH DAMH
RSHQQ) FHUHP RQHV &RQUHRAZ W FRTDI XHV DI WU
\ RXHQR DFROAMHQECEWDN DMWY

( [ KLEIW- D@5 HHSMRQ

)ua SP SP

5H FRQGHAAZ W\ RXUFRTD) XHY DQGQHA RINZ W
R HVR YHQERWY/IQWIY IELDQAVHME) ' VARYHU
XQATXH RSSRUMQWAV VR HKDGRH\ RXUSUDRAFH
(QR UHUAKP HQNVDVSDWR \ RXUUHI IVADARQ

/ HOUQQJ / DEV

6DMUED. sP sP

" MRYHUQHZ SUIRGKRN DQGWHYEHVIURP DVHBRN
QP EHR YHRYIQ P 1CQX\WM SURVHOBARQY

2627 $Z DBV DQGS5 HRIQURQ/ XGFKHRQ

yucD sP sp
EHPE\DM\WH DHARP SOKP HOVR 2627 P HP EHY -RQ
XVIRU@K Z KIBI Z HUHRIQ] HWH + RCRXUIDY

/LIHO HP EHU UHASIHOV R WH I IWMHYHUS Z DGR 0 HIW

DQG,QCRYDWRQ P SDAWSZ DU DQGP RH

6RADQ YHOV 1QCHUDQG ( QMIRIQP HOW

yuen . SP SP
7DNHDEUDNVR KDYHVRP HIXQZ W2 7VIURP
DURXQGWHSIRYIGHH ( QR AQEHIDG

HOMYEIGP HQAW KWQWH KRMOP RUHGHEIO VR EH
DQRXGAHG 7IENHV  SHUSHIRQ

log,
0

- 1Q3U] HVDARBRMQ] &HHP RQHV

6DMED  SP sP

-RQXVDVZ HARCFRCGHWHFRQ HIHAHDQG
SDWASDMIQD WD | GIVRZ 1QSU HY
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. H CRMGSHDNHY

YU 1RMHPEHJ _

1DQR -*RZDQ

\KH KHJ 275H] 2QN & 03
&2 ' WHARUR 7WDIQQ) DG

" HYHBSP HQA* RZ DQERQUXTMQ)

DP P
2 FEXSDARQDO/KHDS\ /RRN: KDV H&DQ' R

,Q0 DUK RAFXSDARDOMHIDSMA HYHY Z KHHZ HHDWNHGVRQJ GHHS
WRIIQGZ D VVRVXSSRYWKHZ REBGAUQ) WHSDQEP IE $VZ HHP HIHIURP
WHSDQEP IE Z HINLQGRXWHIYHY DQGRXURTHON | RIHYHUKDQIHG 7RCGRWV
DANQRZ BIGIHWDAZ H YHDOEHHQIP SCRMGIQVRP HZ D Z RXGEH@HWH
RVAIEK Z W W KHDGLOWHVDQG ©  HGHHGWR UHFRIQ] HWHVWHIW R RXU
FRODI XHV'Z KR KDYHFU-DAYHD DQGH | HAAYHD P DQDIHGWHSDQGEP IE 1 RZ
P RUHWDQHYHURXUVN.AY DUH QHHEHG DV RAFXSDWRCDOMH.CSMA VR KHS WH
Z REGUFRHJ

7KL/ NH GRM SUAVHOBMWRQZ LQH DP IGHWHIP SCRAR \WH SDQGE-P IERQWH
SUR HVMRQDQGWH IQ OHQPHZ HDV RFEXSDARCDONH.LSMA Z L@KDYH.) GBEDD
LQWH I X\MUH

"RQRXUFR®DIXH 1 DR * RZ DQ DVVKHH SBRUHVKRZ P XFK RAFXSDWRQDO
WHIDSIMW KDYHWR R [ HU 7KHZ RUB GHHOV RAFXSDARQDOKHIS, QRZ P RH
WDQHYHU

6DMUD 1RYHPEHU P P

SKUMACH5 RELQRQ
WHKHJ 275H] 2QN 275
3\t IKRWHIDSIVMWWE,&$33
&DQACDM 2Z QHJ 7KHE&DQDADQ
6HD 5H) &@IF,CF

$GYRFDWQ] ) LRP \WHO DUILQVDQGWH3RZ HUR
5 HDARQUKLSV $ 3HYRDORXUH

$VERM GDLCHUIDQG SDWASDQAQWH QVDEIOV WKW P RYHP HONQWH
SQWGHDM/GUQI WH  VDBRQIMGHP\ OMKXVEDQG : I@EP / 5X\WK
, REVHYHGWH DUBXRXV UHDAWRQDY. RINUHTXILHG VR EUQ) DERXWA VNP IE
FKDQIH ,GFOMRQIQP DQMICP VRAHW Z DV RXUIRDODQG IWEXQMG DG
IQSIHGXV : IMWRXWHP RARIDOH | XHIR) W RXGKDYHEHHQIP SRMEGIVR
WB WHFRXWHZ W RXUDGYRTR W UREXVADQGP HDQQI I XQHDWRQKISY
Z MIQWHFRQM WR RXUI DI DQGAVDELON WKW FRP P XQWAY Z HHQGXUHG
DOGWUYHG RXUH 1Q) VRIRAMHUDY Z HDFFRP SIVKHG RXUI DY

( DO QVDELOV WKW QRARQVR QVFUP ICDWRQ MWAH DQGLGFOMRQZ HH
FUMFDOR KHSIQ) XV AKDWRXUFRXWH &RGAHSW \XFK DV IOMYHAARCDDN
A VWP VR RSSUAWMRQ P IFURD]J UMWIRQ DQGIQMUIFRQQHARYIW SURYICH
[P HZ ROV RUGHHSHUXQEHIMEQAQ) R H SHIHAHVR P DUIGDD DARQ

“RQRXUFR®DIXH &KUIMACH5 REIQURQ | RUMLY NH GRMSUIRVHOBMRQR KHU
SHYRQDOAMRY Z KIEK Z LOQVSILH XV VR UH BRARQWH SRZ HJR RXURZ Q
UHDMRQUKISV
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YU 1RYHPEHJ 0 RQQI: RINKRSV

oP SP
$ +RZ VR( QKDQPH<RXUSIQIFDCRDHZ IW 7HFKQR®RI\ DQGD7HP $SSURDFK
+DHO RRG VKH KHU 275H] 2QN %6F27 0 % &DDADQEHWIHG/ LHEDUH3 OQGHJ 3UMGHNS HKDE
SHXWV,QF DQG$SQ-DAHP L0 $ 3K &DQAGEDM 3V KRB\ &QIEDD DQIHU30P +HDOM ,GF

7KIYZ RINVKRS VI RUDQ. 2 7 WDWZ IMKHY VR HIKDQPHWHUWRKCRE\ WN.@Y VR DFKIHYH FEIFD) RDY
8MQJ SUAAFDAQ RUP DARQ H SBUHDQORQIHSTARP WIDWDQEH XVHG VR HKDGRH FTHQANHDR HQN
IQFOAQ) | RUSHRSBIZ W P LGV P RGHDM DFTXWUHG ELDIQIQWUHY 7KHIP SBP HOBARQR WHSDARP
DQGIWVRRY VR SURYIGHFRP SUHKHQUYHFDVH P DRI HP HOANVHIYIEHY DXVRP D) VHIMEHY HKDQRHG
UHP LQEHY DQGUHP RMFRP P XQEDARQY DQGH SHIHIAHV BDUHG Z LOEH AVAXAWHG 7KIVZ RINVKRS Z L@
IQARGXFHDQHZ WIFKQRE LFDADSSURCAK G GHGE 30P +HDOM 8\IQ) DIWIADAOMMHFH $, DG
DXVRP DARQY 30P 7HNHIDEGN FIHQV Z I CRARP SXYMUMNAY WIKCRBJ\ @MIR  RUKLIK FRIQWYH
DEOMVVRUFHYH  KRXUSURP SWQJ DQGUHP RMFDUH ' FMIGHG I RUFDHOV Z W P L@ \R VHYHIHKHDG
DQGERAD IQMUHY WADQDOREHXVHGE. FIHQVZ WK P LGFRIQWYHLP SDILP HOMVRVHYHIHGHP HWD
DQG RUVSICDOAR GLOMUHY 3UDRAFDOP SBP HQMAWRQ GHVEAY DQGIP STFDWRQY I RUH I IFHQR. DQGFRWR
FDUH UHOXPARQY Z LODOR EHAVRAAHG

<RXZ @
H SBUHQHZ KHDOMFDUHWIRKCRBJ\ DG DQIQMI UDMGM WP VR HIKDCRH FRRACDMG FDUH
GHYHBES WWQ@\R | DAODMWEP FRP P XQEDARQ DQGFRMER DARQ
HOKDQPHILQGEHSHQGEHIRH | RUFDHOV DAKRP H

GDDVADMIIHV VR SURNGH FRMH | HARYH 1Q KRP HFDUH

% 3UWRAADGH SSTFDARQ I RV XWRP HY 3UIRYIMRQR DO DQXDO
0 REION 6\ WWP

%4HIBHO RIXO5RP DQ 27 5H) 2QN

QP DQ VHMOQIV Z KHHWP HDQG UAVRXUAHY DUH @ WG WHIH LY WH SRIMOADOR SURYIGHWEQEDLG
P DQXDY. KHHBKDILY WDWIH QRAQAYIGDM FXMRP [ HG 7KIVZ RIVKRS Z LGSURYIGHDQRYHYILZ \R
WDQUMRQ\ RXUSLDRARH I URP SURVAUELQ) WEQEDLGHTXISP HOWRUYY HCHIDOOWH \RIP SBP HOAQ) EHW
SUDPARHV LQWH SUIAVAUSWRQR P DQXDY. KHHBKDLY | RUBQ) WP LQGHSHQGHOAVHD SIRSXOIRQWR

P O] P [} HIXCRARQDCP RELOW | R\ RXUFTHQWV 7KLY Z RINWKRS Z @XM} HFIQFDCH DP SGVVR DM W
WHGHAMRQ P DNQJ SURFHW DERXWFIHQNDQACDMY | RUP DQXDY. KHHBKDLY KRZ RXWRP HV FDQEH
IP SIRYHG DQGKRZ VR CDYLI DMWHHTXISP HOASLIRYIMRQ@QBVFDSH <RX Z LOKDYH D EHMAU
XQEHWBQAQ) R KRZ \RUHRP P HQGP DQXD. KHHBKDIUMVROMRQY VR RSWP [] HFOHQARXERP HY 7KLY
SUHVHQMARQLY DSSURSUDMI RUQHZ. DQGVHDVRQHGRIQADYY 7KHHZ I@EHWP HI RUTXHMRYY/
QVAXWRQ/DQGSUREBP  VROIQ)

<RX Z |@FHDEBIR
o GHVFUEHWUHIQAEDARQ/WDAD SHYRQP D, GHHGDQHYDODARQ! RUDP DQXDY. KHHBKDU
o QAW WUHHFEFDOMVWIEDARQY | RAVHBRAY) DWIGP DQXDY. KHHBKDIUYHYXV DI RTIQ) P DQXDO
Z KHHBKDU
o H SOIQVE RDBAWR HONMVRWHARQ LIXUDARQR WHP DQXDY. KHHBKDIUDY MHDWY VR \VKRX@HU
LMY SURYHOARQ
o MMM\ WUHUDRQYUHDMGWR KHDIM | XQRARQRUSDIWASDARQWIDWD FTHOAP D EHGHIWURP D
P DQXDY KHHBKDIUZ WK DSRZ HIDWMAGHYIEH
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YU 1RHPEHU 0 RQQI: RNKRSV
P SP FROMXHG

& $' D LQWH/ULHR DQ27 3UHR-B\RU

1INSREHW 275H) 2QWV %6R27 3UR RMRDCB WDRNAH/ HDGHU &R BRIDM$ @HG+ HDOM 2 DN DA
+HDOM DQG. UWMB: WKW51 9%FL 01 &31 & 3URHWRDC WAWAH/ HDGHU 3HUIRSHIDAYHEHMEBHY
2DN9D®A +HDOM

7TKIVKDQGV RQZ RINKRS Z 1OH SRHWHIP SRYICAHR WH SUHRHSVWRUURBIDQGKRZ VR EXL@G\ RXUMN QY

DVDSUHAHSVRU ( YIGHGRH EDVHG SUDPAEDOVX] I HARQY VR | RAMUD VD H BDUIQ) HOYMURGP HOMMOFKIQ)
DQGEDLQQ) VWEN GHYHBSIQ) GOWIQ) JROY KDUQ) FIRFDOMDVRAQ) WEVVR SURVIGHH | HAAYH

| HHEDAN DQGDEAHMQ) FRQ AW Z IQEHH SBUHG 7KIVZ RIVKRS Z LGRARQD [P SURYH\ RXU
SUHHSRIKLS WN@' EXWADQI RAMUP SIRYHP HOAQBDGHWKIS W@ FRP P XQFDWRQ DQGFRQ GEW

P DQDIHP HOW,WADQLP SURYH GDHIVDAYA DPARQ DG FROAEXWVRR WH SRMOADQHMOARQR GDLCHY
Z IWIQ\ RXURIDQ] DARQ 6P DO URXS CRAYMAV VR [P SURYH\ RXUSUHFHSVRUNAY JURXS UH BRARQ DG
RQIH\RRY Z [@EHXVHG

<RX Z IOXQCHMIQGKRZ \R

e FUHDM D SRMYHDQG VD HBDLQQ) HMURGP HOW

IP SBP HQNQAYIGDD HEVADMI IHY VR | RAMUFTIFDAHDVRAQ)
SURVIGHH | HARYH | HHEDAN

H HRXWA VXAAHWM XAARQ @AWP DRI HP HOANBURARWHY Z IW GDUCHY

' TRS  HIDQWXHV I RUWH 2 ARXSDWRCDOY KHIDSMWNQ 3 WYDWA 3 UDRAEH
-DWP IGHO DU * KRVQ YBUMMI  6RIFVMRUYBF27 +RERXWY //%
7KLV Z ROWKRS Z LGFRYHWH | RGBZ LQJ VRSIEV

7KH IQGEHSHOGHINRQALRRUDQG BMRQY GDLHG I URP FDVHOZ RYHUMH SDANLYH\ HOLY/
BWKRMUQ) \ RAUQGEHSHQGHABLDAWAH DGYHWWAQ) DQGZ RINQJ Z IW RKHY

3UYCR DQGFRQ IGHADIV \D HI XDLBY

( WEEQAKIQ) DQLQ RWP HGFRQHNSURAHW

P SBP HOAMY GRAXP HOMWRQAEQEDLBY

7KHIBHWE XVHR VHD DQGVFRSHR SUDPWEHIQ SV FKRWHUDS\

7HP ICDARQR WHFARP SB[ WH.DSHXWE UHDWRQKIS

3R HMRQDERXQEDUHY AYION DG ARG DIV

5HVSRQAQ) VR FRIUH IQYHM DARQY LOTXWUHY DQGFRP STIQN

7KLY SUAVHQBARQLY QRAQMOGHG DV U DADGYIEH DQGLY DQIQ RIP DARQVAMEQWR KHS \ RX IGHOM

DSSURSUDM UHVRXURHY DQGVRR FRUGHUIP SRYBQABU DOFRQUGHDARQY Z KIEK JRYH.D\ RXUSUDPARH $
URXQGWEGIGVAAMRQR  EXWQIQ) MXHY Z I@FH I CADDMG
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YU 1RHPEHU 0 RQQI: RNKRSV
P SP FROMXHG

( : DDIQJ DO LGIQ7KHUBKRHY . H 8ROUGHDARY/IRU: RINQJ Z WK
EXOMUDD ' LYHYH3RSXOWRQ/

VDQLSKXD VKH KHJ 27 5H) 2 QN YDQLS$KXID2 FRXSDARQDOYKHDS 3UR HMRDGER S DQG$VK®) / DO
VKHKHU 275H) 2QN &80 + ' RZQRZQ: HWY Of LEGISWHWHERP P XQW 7UDR HQN) $&7 7HDP

7KLV Z ROWKRS Z IOKI KD KWAH. FROUGH DARQY UHDMGVRR FXOXUH AYHWW DQGP HQBOKHDOM WDW
IP SDRNRFEXSDARDONHIDS. WHDWR HQW7KURXI K NQRZ BIGH AVWEXWRQ UH BRARQ DQGAVAXAMRQWLY
Z RINVKRS Z L@IXIGH\ RX VR XQEHIMIQGKRZ. VR DACBW RXUSUDPWAH 6SHALIED® \ RUKHIDSHXWE
UHDMRQUKLS Z IV FTHQWV Z I URVSHANR WHURZ QZ RUG YLHZ V FX@MUDAGHOMN VRADOAYDWEHW DQG
DAWXP SWRQV 7KLY Z RIWKRS V| RUDORAFXSDARCDOMHISMA SUIRYIGQ) P HQEIOKHDOK WHDR HOADQGDQ
FEIADQZ KRHYIDIHVZ I FXGMUDTD QYHYHSRSXOWRQY 6P DO URXS DRAMWAY DQG FOVHWYAHY Z I@FH
XVHGVR SURP RM QVAXWMERQ

<RXZ IQEHCEBIWR
e IGHON\ EDUHYWR2 7 WHOR HONBURYIMRQZ W PXGMUWDD® QYHYH SRSXOWRQYY
e H SRHVRAMRQVZ KHQSURMAQI FXGMUDD VO HWHDW HONMURXIK SURP RMRQR VHD UH GRARQ

QVAXWRQDQGHIDIHP HQAZ WK SHHY
o DSSO FROUCHDARYY IHDWMGVR AYHIW Z KHQZ RINQJ Z W P HQBOKHDEM SRSXOWRQY

* RGBS6SRARUR WH 2627 &RQHHIH
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YU 1RMPEHU $IWLLRRY: RUINWKRSV
SP SP IFOGY P IQAMEUN

$ /HYHIY 8S 2SHIQI 1HZ : RUGBV8MQI $CASWYH* DP 1Q)J
7IP R\ 30N 275H] 2QN 0 6R27 : HWWABDUN-+ HDOMFDUH&HOAH
. DQEDFH$WIYHIR VKH KHU 5 752 + RERXAWYDFKHBRU HIUHHIQBSRWO0 DQDIHP HOABRMWIWDGDM
SHWIEDMIQ7KHDSHWE 5 HAUHDARQZ I + RRXLY - HW\B DUN-+ HDOMFDUH SHOAM
. W\AMQ/ HH VKH KHU 0 627 8DQAGDM 8 QYHMW R 7RUIRQR

) DOTD6XEKDQL WKH KHJ 0 6F2 7 &DQACOM 8 QYHUW R 7RIRQR
. HO . DGHXN 3DAHQWN P 1O $GMVRY &RP P IWHE&R &KDOWU:  HMAB DUN + HDOMFDUH &HQAH

J HVXUHIVRCHR WHSUP DI RAFXSDARQDQI R 2 7V XVH I RUSDAHQANHDR HOAMDQGYIGHRICP 1QJ VD

SURP IQHQABLVXUH DRAYIW VRED, WRSHQVXS DYDY R &Z KHUH\ RX FDQEHDQ RH JRDQ Z KHH DG
QRDQ WIQ) +RZ HHJ XVXDD SHRSBIZ WK QVDELOAHY FDQWSDUAALSDM GXHVR UAAIEARQY R
FROMHQARDOMGHR JDP HVA VWP V' 7KH RAFXSDWRCDOMH.DSMA DQG UHFUHDARQWH.DSMA DV HAWABDUN

+ HDOMFDUH &HQAH KDYH FRMERIDMG VR RYHUFRP HWHVH EDWIHY\R UMGHONV FDQSD. YIG-RJICP HVZ W

| UHQGVDQGIDP 1® <RX Z I@EHVENHIWURXIK WHDAWP HONR P SBP HOBWRQSUIRFHWR GHYHBSIQ) WL
SRIEP DQGKRZ VSHADT HGVZ IMKHY DQGIR VRNV PORP P RXQAQ) ' SUQAY) DAFHMELON VHMOIV
DUHFUDMG , QMIPAYHGP ROMIDARQY Z WK DEDSWYHWIKQRE\ Z LOFH FRQGPMGDQGDP IQ

FRP SHNRQZ LOFHXQWR KHS GDWHUDSSTDARQ ,P SURYIQ) DAFHVMELM VR DEDSWYH.JDP 1Q) UMVHDUK
FROGXAMGWURXIK : HW\B DUNDQGWHS QYHWMW R 7RIRQRZ LODOR EHVKDUHG

<RXZ 1©®

o XQEHWNQGKRZ \RDWHW | RUDQGRIHDM PP VHMSV Z IW SDIWEXQUN RAEXV RQYIGHR JDP 1QJ

e HSRHKRZ WHKCRBI\ P SURYHY CFFHW R GLVXUH RAEXSDARQ LH JOP 1Q) DQGIWIP SERARQXVHY
e GDOKRZ WHDEXBWHJILP 1Q) SURIWP Z DV GHYHBSHG DQGWHXWHY SHYSHARH
[ J

EHCEGIRIGHOA [DRRYR VXFAHW DQG TP MR/ WDNDQIQRP | X\MUH DECSWHICP 1QJ [QUWDRYHY

% YDFNVRYDVMEY 7KHG6HDAQ) DQGO RELON $WHAP HOW

7DQ D) DOHEHJ 275H 2QW
%AHIBHO RIXO5RP DQ 27 5H) 2QW
0 DUBCHS$CEP V 275H 2QN

' HERIK &R 275H1 2QWN

THAM. XPDU275H) 2QN

$ WRURXIK DAHWP HONY YVBOR HQVXUH DQRSWP DOHDIY DQGP RELMN SUMVFUSWRQI RUD FRHOW7KLY

Z RINVKRS Z LOMHZ \WHVAMSVLQWH SUAVRUSWRQR DZ KHHBKDIUI RUFBHON XMQJ WH2 62 7 6HDAQ) DG
0 REOV 3URVIMRQ3 URFHW/IQI RIUDSKIE 7KLY KDQGY RQZ RINKRS LV IQMQGHG | RUERW EHIIQUHUDQG

LOMUIP HADMH SHIHFHGWHIDSMV GRNQI VR GHYHBS WHUMQ IQWH SURVIMRQR VHDWR) DQGP RELOW
VHYEHY +DQ6V RQEUHDNRXWHMERQVVR UHYIHZ WWHO $7 DWHWP HQAZ LOEH | DADIDMG

<RXZ 1@
o DSSO KDQEY RQWRKQATXHVVRFRP SBAWIDO $7 $\WHAP HADQGVR JDMHUREMPRYH FOHQAP HDVXUHP HQW
e DSSO0 $7 DAHAP HONIQAQIVVR GHMP ICHWHRSWP DOAHDAY) DQGP REION SUAVAUSARY
o IGHOM\ SRAMDOMXHYWURXIK WHO $7 DAMMP HONDQGGAVRIEHWH P STEDARQVR VXFK IQWH
SIRYMRQR VHDAQ) DQGP RELOW GHVIEHV
EHCEGIVR QAMWMHNA. FRP SRGHOVR WHO $7 DAHWP HQWV

EHDEGIVR GAVRUEHWHWWWSVR WH2 62 7 6HDAMJ DQGO0 REIOV 3 URYIMRQ 3 URAHW IQ) RIUDSKIF
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YU 1RHPEHU $IWLRRQ: RINKRSV
SP SP

& ' MQ ,QRIWRIWP ' HYHBRSP HON1 DYIJDAMJ WH: DMYR WH27 SR®B

. DMDQ+XQMJI275H] 2QW ' XITHIQ$UD) OP IO + HDOK 7HDP DGO DL DQR* DUEKRX\VH 27 5H)
2QN ' XIHIQ$UD) DP (® + HDOK 7HDP

2 FRXSDARCDOMH.DSIMV KDYHWHU IQIHYIQVR P DQ- SRV ILYHQWH YDUHA/ RE SRSXOWRQV/WH. DUH
HIXISSHGVRZ RINZ W ,QSUP DY FDUHRUFRP P XQW VHMQIV 2 7VVENHRQDJHH.DOANRBISUIRYIAQ)
VXSSRWDQGIOMYHOARQVIQP DQ QLI HHIMQIGIRUP XG QVASEDY SIRIUEP V RITHIQ) KHDOK

SURP RARQ HEXFDWRQDQG RUHKDEIMARQ 7KLY FDQEHERM FKDIQILQ) DQGH AMY) 1 RVE R

RU DQ} DARQY DUHWHVDP HDQGWH GHAMRQV DUIRXQGKRZ. VR GHIYHUFDUH DQG GHYHBS SLRIUP VIVDQ

1P SRUYBQABSURAAW1QZ KIEK 2 7V FDQEHFRP HIQYROHGIQ 3WRIUP GHYHBRSP HONDQEHEXQAQ) EXWRU
P DQ 27V WHIDEON R GHYHBS DSWRIWDP FRP HV QDMUDD DV IWGFRIERIDMVP DQ. W@ \WDADUH

IQKHHQA DSDWAR RXUSUR HMRQ VIXFK DV DAVHWMQ) GHHEY GHYHBSIQ) JRDY | DAOYIAL QM YHARQ
DQGAVAKDUHSDQQQ) -RQXVDVZ HAVRXW DQGVKDHWHYDUHW R Z D VIQZ KIEK 2 7 SIRIUP P 1)
DQGLOMYHOWRQY FDQEHRU DY HG P SBP HOMGDQGHYDODMG 7KLY VAWRQZ (@QFRSRIDMD UHMEZ
R SIRIP GHYHBSP HQAP RGHY DVZ HODV\P DODQGOUWH.JURXS QAVAXWMRQDQGHE RINGQ)
RSSRUNMQWAV VR VKDUHIGHDV DQG GHYHBS | RUUVNGY

<RXZ 1O

e  BDURDYGFRP SOUHYDURXY GHIYHY P RGHYIRUSWRIUP VIQRMIQ) 27 QVRXMQ] VRROIW YILWDO
FDUH LQSHYRQJURXSV FRIER DARQZ W RIMHUKHDOMFDUH SURVIGHY

o KDYHDQRSSRWMQW VR GHE RINDQGAVAXWWHZ D VIQZ KIFK\ RX DHDDHG. IQYROHGIQSURIUP
GHYHBSP HOMDQGWKDUH\ RAURXUHMABURIWLP GHDYHY P RGHY

e  BDRKRZ \RHYDODMDSIRIUP DQGGHMP IGHTXDOV IQAEDAY H DP 1QQ) AMVXFK DV QXP EHU
R SDAHQW [P SCRMGDRIRW QLI HHQAGHDYHY P RGHY

XMW, VIRNDYWG: RG SUYDIM3WRAMHIOWH?2 71 RUB

6XH: DKO275H] 2QN &RMERDAYH$SSURDK 7KHIS\ 6HXYIEVDQGSQVRQ+HBIAN 27 5H] 2QN
SRMERDAYHS$ SSURDRK 7KHIDS\ 6HYEHV

7KIVZ RIWKRS IVIRUDQ 27 Z KRIVIQ RUQMVMGIQ SUYDMSIDAWEH / HDWDNHA DVSHRWR D

XFAHW XCBUYDM SUDPAFHIGFOAQ) P IQGVHM VWP V DQGWEP JURZ W 1Q D SUTFAFDIDQG DPARQ
RUHOMGZ D ([ SBUHFRGAHBW\SHALIEVRDQ2 7 EXMGHW VIXFK DV WHARBSUHHXUNVZ HHAWSRMDQG\WH
IQAYIGDDAMDS <RX Z I@BDYHWLY SUWVHOBARQZ WK DFKHANDAR WSV VR WD EXMCHW DG
LOVSILDARQVR VENHWH GH WAMS 7KH SUAVHOMY Z LGB, RQWHUSUYDM SUDPANFHH SHIHCRHDVZ HODV
DZ HDOK R EXMCHWNORZ BIGIHVR HP SRZ HU\ RX VR | HHIFRQ LGHQNQ WH SUYDWM SIDPWEH Z R DQG
UHFRIQ] HWH YDOH2 7V R THAMR RXUFRP P XQUWHV

<RXZ 1O

o UHFRIQ] HWH YDOH SUYDMRFFXSDARDOMHIDS. SUDPAEHV EUQ) VR\ RXUFRP P XQW DQGRXU
SIRHWMRQ

o QAVRYHUMHIP SRVECFHR Z RINQJ) RQaVHIb DQGRXUP IQBMHAP RH YIMRQ JURZ W

o XQEHIMIQGM VWP VIRWURZ W DQGI UHERP  IQFOEQ) UDADHWRUEY
H I LHHQAD EXXDVWRQ) DQGNCRZ BGIHDEGIWDP  IQFOAQ) GUMDMWRQUAME?Z RGERDLAQ)
SHIRWP DAHHP DDIHP HQWV
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YU 1RHPEHU $IWLRRQ: RINKRSV
SP SP FROMXHG

( +ROLAQI IQWHERP P XQW : KDAWDQ27 \R' R’

$@DO0 HR WH KHUJ 0 6R27 275H) 2QN 7HDCR 5IWN5HSPMRQGHYEHY + ROEQ) ' HFOWIQ)
3RILP &+$76 &RPPXQW  +RP HSWIMEGFHVRGHIRY

2 FRXSDWRDOMH.DSMAV DIHDP RQJ FRP P XQW SURYIGHY Z KR UHSRWHHI) RYHZ KHP HGRQKRZ \R
UHVSRQGZ KHQWH. HIFRXQMUKRDLEHG HQYILRGP HOW ( GFRXQMUQY IQAYIGDN Z IWK OYHGH, SHIHGRHY
R KROLAQ) Z RINQJ VR DFTXIWHDP HDQQI I XADQG SBDVXUDEGI DAMMW [QFRP EICDARQZ W DOANR
UDAGHWVR FKDQIH FDQUHDD FROAIEXWVIR RFPXSDARCDOMHIDSMV TXHMRQQ) KRZ VR ERVNQMYHH
7KLVZ RINKRS DIP VVRR DQVZ HOWLY TXHWRQVR L \ RX FRP HDRIRW KRDLAQ 1Q\ RUSUDPWEH \ RX DUH
FRQ LGHOWZ W LOMYHQARQKREHV 7KIVZ RINVKRS Z LOUHYILZ. Z KDAKRDLEQ) GVR GHUY DQGLMOW
HEXFDM RQDWHWP HONRRY VR P HDVXUHI XQRPARCDOP SDILP HOAQDPAYMAVR QIO MIQ) VDI HN UMWY
FOMMUDQG RIMHUKRDLEQ) M P SWRP V DQGIQARGXAH EHVSUDPAEH FRP P XQW DSSURDAKHY WD
RAFXSDARDONHIIBMA FDQLGFRUSRIDMIQR WHUSUDPWEH Z KIGIP DIQAQIQ) DFRMER DWYH DQG FTHN
FHOMHG DSSURDFK 3DMASDMIQD UDVRQVIRINHHEIQ) DG IQUCHWHP IQGR VRP HRGHZ KRKROUBY
DRAMYW DQGZ RINWURXIK DFDVHXG

<RXZ @
o XQEHIMIQGRKDIDAMMAE/R KROUEQ) DQGWH P SDRARQDRAYMAVR GO @Q) SHIRWP DFH

o BDWNKRZ RSSO WUHDMMP HONRRY R\ RXUSIDRNH
o DFTXUWHHXDGHGNRZ BGIHR FRP P XQW EHVABUDRWEH DSSURDAKHY VR KRDUEQ)

BLOYHU6SRORUR WH 2627 &RAHHH

2627



YU 1RHPEHU $IWLLRRQ: RINKRSV
SP SP

$ &$0 + * HOEHU, GHOMNV &OQIF 9XI@Q) 8DSDAW LQ* HQGHUSI I LUP 1Q) 8DUH
&DH /IZIRG%: 06 56: WH WHP 6RADD RINHUSGXOY HIGHU,GHOMV &OQF &$0 +
1IQDIMRSRX®Y 3K &3V K WKH KHU &QQIEDIDQG) RUIHQUE 3\ FKREI MAS GXOY HOGHU,GHOMV &QIF &$0 +
UHUQUMDQG &<& 0 6: 56: KHKP 6RADD RINHUSGXOY HOGHU,GHOMV &OIE &$0 +

5 HVHDURK [QAFDWY WDWADQVI HOGHU WDQV DQG.J HQGHUAYHWH SHRS®I DUH XQEHYHYHG LQ KHDOMFDUH
DQGLQ2 QEUR WDQVDQGIHIGEHJ H SDOUYH SHRS®H CFHP XGSG! EDUHY VR IJHQGHU D ILP 1Q) KHDOMFDUH
( TXWVEE®! DAFHW VR WDQUMRY UHDWAG FDUH LY FROAQ) HOAKSRQ FIIAIDQY DELON VR SURVIGH DI LULP 1QY
HYIGHOAH IQRWP HGFDUH 7KH&29,'  SDQEHP LEKDVIXUWHUH DFHIEDMGM VWP [E EDUIHY/ WDW
JHQGHU H SDQUYH SHRS®I | DFH DQG SURVGHY KDYH H, SHIHQRHGLQRUHDVHG SR HAMRQDAVROMRY ) RAMLY
UDVRQ IQMYHOARQY I REXAVHG RQEXI@IQ) KHDXEMFDUH SURYIGHUFDSDAW DQGVHOMHR VHD HILETR 1Q
SURYIAQ) JHQEHJ D ILP [Q) KHDOMFDUH DUH YMEO

7KV Z ROWKRS IVIRUDQ. 2 7 LOMHMGLQSURYIAQ) JHIGHU DI ILP 1Q) FDUH 7KV Z ROWKRS Z I@SURNGH
DORYHYIHZ R Z KDAZ HGRDQGZ KRZ HVHYHDWKH* HQGHU, GHOMN &EIFDARS0 + 8MQJ DP ICRIW
VIWHW GV Z HZ L@EVRXAW WHVAKRMUDCEDUIHLY/ | DAQ) WIY SRSXOWRQDQGSURIGHDQRYHYILZ R NH

FRAHBW IQWDQY DQG I HQGHUAYHYHKHDOMFDUH © HZ IODORH SBUH2 7 VSHALIE Z RINIQWHI HBDQG
Z D VVR FUDMDQD WP 1Q) VSDFHIQ\ RXURIDQY] DARQ SUDRWEH

<RXZ 1©®

o BDURKRZ WHESO0 + * HOGHU, GHOMN &QIE VXSSRUV WDQV FTHON DRRA/ WH SURYIGRH

H SGUHWHP IGRUIN VAW P RGHOVWKRMUDADQGM VWP [E EDUIHY/ WH SRSXOMRQ| DRHV
UHVHZ JHQGHU EDVE FRGAHSW DQGWLP IGRB\

UHVEZ NH DVSHRWR P HAFDDQGVRADOADQAWRQ

HQIDIH Q| CAOMMG SHHUGVAAMRQRQWHURBIR 27 DRIRWVHMQIV

% 9XIQ) <RXUBDBNV( QILCH 6WS
0 DUXV-DFRE KHKP 3 (Q ' IWWHARUR * URZ W * RIDH
BV DEXVGHW IV KDLG BEXW URZ 1Q) DEXVIGHWIVKDUGHU' XUQ) WY VHWRQ Z HOENHWH I LAV
IS VRZ DLBV EXL@Q) \ RXUVDB HILGH IQFOAQ) CHIQQI \ RAUGDIMRP HUSIR B! 11QEQJ \ RXU
XQTXH YDOH SURSRMRQ DQGRUHDAR) FRP SHBR) P HWADIIQ) WDW RX FDQXVHZ KHQDSSURCFKIQ)
SRMADIRTHN DQGSCWZHY %4 WHHIGR WIVVAWRQ \ RX @KDYHDVHAR VWRRYVRRKHS\ RX DSSURDAK
QHZ FOHQNV DQG AL HIHQADM\ RXUBXMCHW Z KIFK FDQJHA RX RQHMS FRVHMRVADIY \ RXUSUDRAEH
941Q) DCRMERRN Z HOEHZ RINQJ RQFROMQNRI HAHU

<RXZ 1@
o XQEHIMIQGDQGI HHIFRQIGHOAZ W\ RXUVDBN SURFHW
o GHIGH\ RUG-DIRXA\RP HUSWR LG

o XQEHIMIQG\ RXUXQTXH YDOH SURSRMRQ

o FUDM\DBNVP HADIIQ)
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YU 1RHPEHU $IWLRRQ: RINKRSV
SP SP FROMXHG

& 3V KKRKHES 6WDMILHVIRU: RINSORHSARP P REDWRQV 7KH8 QTXH
SRBIR 27
1 IFRBMWM* RZ DQ WKH KHJ 27 5H) 2 QW * RZ DQERQUXGM)

7KIVZ RIWKRS Z @ SBIHWHIP SCAVR 829,  RQP HBOKHDOM DQGWHVXEVHTXHQNAKDIDIQI HY
|RUHP SB HHZ RINHQIDJHP HQVSURGKRARYIW DQGIGFOMYIW Z MIQK\ EUGDQGUHP RMWIP V : HZ L@
UHVIEZ. WIRKQTXHY RAFXSDAWRDOMH DSV XVHVR DAHW DQG P SBP HOANXWELCDE®I DFFRP P RADIRQ
VDWW IHV I RUHP SBA HHV 601 HW [P STFDWRQVR! ICRUHDHG VXEVBGRHXVH VXIACDOG-DARQ DG
VDM LV RUP I DI KDUP VR WHHP SE HHDQGWHEXMGHW Z IQEHH SBRUHG 7KHFRP SUKHYH
Z RONSOFHCFRRP P REDARQP RGHY. [@DOR EHUHYIEZ HG 8 Q) FDHWWYAHY \ RX Z LGBOUDD YDUHW R
DFFRP P REDARQLOMYHMRQY VR VXSSRWDQG HQJ DI HWRVHZ W P HQBOKHDEK FRQAWRQY IQD KHDOM
DQGSURGPRYHZ D WURXIK WH SDQEHP IEDQGEH RG

<RXZ 1@

H SBUHWHURBIR 27 1QZ RINSOFHIOFRP P REDARY/

XQEHWWBQGWHIP SDOAWR €29,  DQGK\ EUGZ RINRQP HQEOKHDIK

IGHOM\ KRZ P HQEOKHDIK FRQAWRQV P SDRADELON R FRP SBMWIZ RINVIVAY

IGHOM \YXMZEGHQMYHOARQYIRUZ ROMUM P SIRP P DQDIHP HOAZ MKDIRFXVRQ  FROFKIQ) DG
XVHR S\ FKRIWHIDS\ 1QZ RINSCFHDAFRP P REDARQ/

o BDURDERXVWMHURBIR &9 ' 9% DQGH SRVXUHWHLES\ 1QZ RINSOFHP HOBOKHDOK

BLOYHUSSRQVRUR WH 2627 8RAHHIH
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6DMUD 1RMHPEHJ 0 RQQ: RIWKRSV
oP SP

$ 2 FPXSDARQDOTKHIDS\ DQG7HAKGR®I\ $' WAXWRQRQ) 1QAQ) 2 XU
3@FHIO1 RO WDAMWRCDBHMOQIV
S50KHP D+HP IDMMKH KHU 275H) 2QN * WSV * DGEIHNV,(F

6WHH : RRGV 27 275/ 275H 2QN 1 HXURSDRK ,CF
7WA 0 IQHJUO &6F 27 +LIKP DN

- KDAGRAVWHIXWUHR FDUHP HDQWR\ RX" $VWIRKQRBI\ DGYDGRHV \ RX VKRX@ SUHSDUHI RUWH
LOARGXPARQR WRKGRBI\ LQWH UHKDE VSDFH 7KHUHLY D SOFHI RIMHIDSIMVVR GRARQD Z HBRP H
IQQRYDARQIQR SUDFAFH EXVWR FROUGH JDOM DM FDUHHUSDMY LOWH FU-DARQR WHVHWIKQRBIIHY -RQ
XV RUD SDQHIAVAXWRQZ IV WUHH RAFXSDWRQDOMH.DSIMA Z KR KDYH GIYH.DI HG WHURFFXSDWRQDO
WH.LS\ W@ H SHIHFH DQGNIRZ BGIHRP RYHIQR QRQ WDAMRCDORBV IQWHWIKGQREI\ QXM

| HDLQCERXVWNH SD WH. YH HDFK VENHOVR JHAYR Z KHIHWH, DUH DQGKHDUKRZ. WHUURBN DQGRWHU
QRQ WDAMRDARUCRQ FIIEDARBN DUHZ HOVXWMG | RURFFXSDWRCDOMH.DSMA <RX Z LGBDYHWLY
QAVAXAMRQZ W IQLIKWOQRKRZ \ RX P LJKWP DNHMP [@UFDUHHMDQUWRQY DQG D J UHDMUDSSUHADAROR
WH URBI RFFXSDWRCDONH.ISMA SO IQWHGHLIQ GHYHBSP HOAMDQGAVMEXWRQR WIKCRBJ\ UHBIYDQWY
VR UHDELOBWRQ SLDPAFH 7KLY Z RIWKRS LY UHBIYDQARUDOFAADQY DADGQ. SIDPAFHGYHOIQDQ VHRARU
KRZ HYHUP LIKWEHR SDUEXQUOMHAR WRVHVHNQ) D FDUHHIPKDQIHRUWRVHZ KR KDYHDQIQMIAV
10Z RINQJ Z M WRKQRB\

<RXZ 1@

e GDUQIERXVWKMUHH CRQ WDAMRCDARBV | RU2 7V

o QVRYHMUHWNLY D VIURP HOK URBI DQGKRZ VRIR®Z DMP IOUSDK

o UHAHYHURVRXUAHV VR FROWXH\ RXUFDUHHUI URZ W 1QR QRQ WDAWRCDOWHRK(RBI\ UIRBV
¢ GDUIERWRSSRWMQWAY DG SRMEOMV | RU2 7V IQWHWRKCRBI\ 1IQGMM

% 6FKRROYOVHG 2 FRXSDWRDOYKHIDS\ 5 RBNV 6 XSSRWY 6 FKRROY UIDOVMERQV

. DUSHIDKDQ 0 6F56 FDQAGDM 275H1 2QW

7KHVXFFHWR GL HWDQUMRQY LQHGXFDARQ HJ HOAN LORVAKRRORUH IMRXWR VAKRRO | RUMMGHONV

Z W QVCELOAHY FRUHDWY VR SRAMAKRRIRARRP HY IGFBEQ) | XVWMUHDFDGHP [EVXFRAW HP SB P HOW
DQG RUKHDON DQGZ HBEHQ) 7KHHDUHP DQ. EDWIHLY DIRXQGWHHWIQUMRQY 5 HAHONHARP P HOEDARQY
VR DA WHVH EDWIHLY Z L@KDYH P STFDARQY | RUWH CRMDIDQG SRMOADARBIR VAKRROEDHG
RAEXSDWRQDOMHIDSIMV 7KIVZ RINKRS Z L@IQARGKPHWH FRGAHSWR WDOQUWRQ DQG AV WH EHW
HYIGHORH I ROADQUMRQSOQQQ) B\ SUIRMAQ] DQRYHYIHZ R DQHEXFDWRQWDQMMRY LDP HZ RUN 5 HVX@V
IURP DVFRSIQJ UHVILZ. Z L@P DS RXWZ KDWKH PXUHONHYIGHIAH GHP ROMADMY DURXQGWH DAXYDDQG
SRMOADARBIR VAKRROEDVHGS RAFXSDARCDOMH DMV IQWLY DUHD 8 MQJ FOVHWYAHY QVAXWRQY DQG
IQMEIPAYH SR WHZ RINKRS Z I@SURYIGH DQRSSRUMQW | RUH GRARQ RQ FXUHOABDPARH SDMADY DQG
QAVAXWMRQRQKRZ \RP RYHSRMAADARBV IOR DAXDORBN IQDQHP HJIQ) DUHDR SICPAFH

<RXZ 1@
EHIQARGA-GVR WHFRGAHSWR WDQUMRQY Z WIQ HEXFDWRQ

EH DE®I VR GHVRUEH DQHGXFDAWRQDOADQAMRQI LDP HZ RN

GODWHUAXWVIURP DVFRSIQ) UHYIEZ. WG,

EHCEGIVRDSSO QHZ IG-DVVRDFDHWXG Z W WHDP R UH BRI RQPXUWHQASLDAAH
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6DMUED 1RYHPEHU 0 RQQI: RIWKRSV
P SP FROMXHG

& ,QORYDWRQ7KURXIK &R GAMIQ 7RRYDQG 7HAKQTXHVIRUO HOEOD
+ HDOM 3 LDPAFH

(PPD%XAH WKHKHJU 275H) 2QN 3K 6WWMGHOAD FO DAMUB QYHMW
60QCD0 ROWH KHJ 3K 275H) 2QNV $WRADM3URHARUO F0 DWMUB QYHMW
0DKD: DNP 275H] 2QW 3K 6WGHQAN FO DAMUB QYHUW

&R GMIQL/ERM DSKIBVRSK\ DQGP HKRGVR SURP RMKHDOK DQGVRADOA WP AKDQIH ,WOQYRGHV
HQIDJIQ) ERM VHIYIEH XVHY DQG SURVIGHY IQ D FRIERIDAYH SURFHW R VKDUQ) H SHIHGAHY SURIMY LQY
QHHOV DQGGMIQQ] [P SIRYHP HQVVRVHIYEHVDQGKRZ WH. DUHLP SBP HOMG &R GAMIQUH BRVD

P RYHP HQVRZ DBV SURUIM] Q) WH FTHOAYREHIQ XDV 1P SURYHP HQMR HQUXUHWDAVHYEHY DH
UHBIYDQADQG UVSROUYHVR WHUGHHGY 7KIVZ RINVKRS LV DQRSSRUXQW \RH SBUHKRZ FR GMJIQ

P HKRGRB\ FRXGIQRP RAFXSDARQDONHIDS. SUDPAFHIQP HQBOKHDOM VHMQIV $VRUHDAYH

SUREBP VROHY RAFXSDWRCDOMH.CSMA DUHZ HDSRMRGHGVR HQJ DI HVHIYIEH XVHY IQLP SURIQ) WH
GMIQDQGGHIHY R H MAQ) KHDIM M VMP VVDQGVHIYIEHY <RX Z LOKDYH DQRSSRWYQW VR SDWASDM
LOKDQGV RQDPAYIMHV WIDWKLI KO KWARUHSUCASBVR H SHIHGAH EDVHGR GAMJIQDQGUH BRARQKRZ \R
DSS® WLYVR\ RXURZ QSUILPAFHVHMEY) 5 HHDUK IQWHDUHDR FR GAMIQZ LQEHKDHGDVZ HODV
QVAAMQI KRZ XMQJ WLYP HKRGREJ\ FDQDGG YDOH R\ RXUSIIFARH

<RXZ 1@

e H SBUHKRZ WHSUCASBNDQGSIDAWFHVR FR GHMIQFDQDGYDGRH P HQEOKHDEK IQQRYDARQLQ

RAPXSDWRQDONHIDE\
e [SSOH SHIHFH EDWHGRR G-I QWRY VR DEEHW D P HOAKHDOM FDVHVAHDUR

o UHORNRQWHRSSRYQWAY DQGFKDBIHVR FR GAMIQIQP HEBOKHDOM VHMQIV

b &XOMUH ( TXIW DQG-XWAHH : KDW RHVIW HDQI RU2 FRXSDAWRCDO
7KHDSMWW DQG &THON!
6DQADEDMI27 5H) 2QNDQG' IDGH7VH 27 5H] 2QW 8RBUHR 2 FRXSDWRQDOYKHISMAVR 2 QEUR

EXOMUH HTXIW DQGMVMEH LY DQHZ. GRP DIQILQWH QDWRDIFRP. SHWGAHV | RURFFXSDWRGDOMH.DSMV
7KL SICPAFDY. RINVKRS Z LOXVHWHERTBIHV EXGMUH ( TXIW DQG-XVWEH &( - UVRXUH
GRAXP HQNR SURYICHDI P HZ RINIRUSUDRARH 7KURXIK DRRYH HQI DIHP HOAQWP DODQGBUIHIURXS
QVRXWRQY DQGFDVHH CP SBV RAFXSDARDONHIISMA Z [@H GRARQE( - SUCASBN DGODQKRZ IW
DSSTHV VR WIHP VHYHY DQGWH FROYHYDARQYWH. KDYHZ W FOHQN FRBDIXHY DQGAMGHON

<RXZ 1@
e BEHRP HIOZ DHR VWADWI IRV VR DESO &( - SUCHSBV SUIREGP VROHMWYDAWRQY DQGKDYHDQ

XQEHIMIQAQ) R 8272 VUHIXOWRY H SHABWRQY

%RQJ HESRQURUR WH 2627 8RAHHFH
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6DMUED 1RYHPEHU 0 RQQI: RIWKRSV
P SP FROMXHG

( +RZ \RYHD* UDN [ SHW LgHW

(& DGYHIHRY ) RXQAQ) 3DWIHJ YHIHRQEDIRG, QMY / IZ \ HY

QWLYZ RINVKRS\ RX Z L@ DQNGRZ BIGIHDQG | P LODUW Z M WH®UDOA VWP SDUEXOLD WHVRWY

A VWP DQGVSHALLED® Z UMO) H SHYWHSRWY DQG SURYIAQ) HYIGHQAH DAMDOS QGHIAMBQAQ) WH
SURAHW WP HRKDQWP VDQG RO Z @@ \ RX VRZ UMD FRP SUHKHQULYH UHSRWYKDAVDAY LV RXU
REQ DARQVR WHFRXWNDQGP HHWWHGQHHGYR \ RXAUFTHOABWISSIQ) WHVKURXGR P\ VMY 1URP WHWIDO
SURFHWZ L@BDYH\ RX | UHH VIR DIMAQG DQG VHYHIQ\ RXUURBI DV DQH SHYZ WK QMBIVR QR\VIWHW/

. QRZ OGIHIVSRZ HUS$QIQMIPAHVHWERQZ M D4 $ Z @FH | DAODWG

<RXZ @
o XQEHIMIQGWHBUDOA VWP DQGSURAHMHY
o  BOWNKRZ \RZ WMDFARP SUHKHLYHUHSRWYR VDAY \ RXUREDI DARQ

) OMRAHSMRQ 7KHal iZ FVWGHQRY 6\ \VWWP b $QG, W ERQUHAARD
. WK ( P RARDGS HI X@MARQLQO HQEOH HDIK
6 XVDQEKHUDQ -RMHSK WKH KHJ 27 5H] 2 QN %AIDP SIRQ&IYIEF + RVSMEO:  1QDP 2 MBI+ HDOM 6\ \AMP

QMRAHBWRQLKRZ \ RXUERG. |HHYZ KHQ\ RX DUHIRQ) WIURXIK DQHP RARQRUVDM ) RUH TP SBI (R

\ RX | HHO RXUKHDWADAQ) @HD/ DP ERUKIQLZ KHQ\ RX DUHSUAVHOAD) VR DO HJURXS RUQDNRE
IOMYLZ " +RZ GR\ RXNCRZ WDWD UDAQ) KHDWAW\ RX EHQJ GHYRXV DQG QRAFDLEDF DMWY/ HDUQ DERXW
IOMRAHSMRQ WH WOVHQVRY A VWP DQGKRZ Z HGHHGVR GRAEHRXUERG. WM VR KHS XV FUHDMDQ
DRARQ SOQWR UHI XOWM RXUHP RARQY VR Z HFDQI XQRARQ DQG JRWURXIK WHVIBN 7KLV Z RINKRS Z O

H SEUHIOMRAHSWRQ HP RARCDOUHI XOMWRQ DQG FRUHI XDWRQ VSHAL LE VR WH P HBOKHDOK R
QHXURGYHYH FTHQW WURXIK J URXS DRAYIWAN DQG FDVH\VAMARY

<RXZ @

o AVRHMHVAHFHR IQMRFHSWRQDQGWHNVR HP RARQY DQGHP RARCDOHI XOWRQ

o UHVIHZ Z KDAHPXUHOADMDMUHVD, V DERX\VIMH IOMURAHSWYHW kP

o XQGHIMIQGKRZ IQMRAHSWYHDZ DUHQHW SURVGHY WH GHXURE LFDO RXQEDARQ| RUKHDIM DQGZ HD)
EHQ)

e H SBUHWHENEHE HHQIQMRAHSWRQ DRRYW SDAQ) DQGKHDOK EHKDYIRXLY

o QAVARYHIMHENEHE HQQHXURAYHUIHFH HP RARDOHI XDWRQDQGIOMIRAHSWRY

o UHDD HWDNAY CHYHMRR OWAVRR HIKDCRH IQMURAHSWH OZ. DIHHW

/ DO DUG6SRQVRUR WH 2627 8RQHHFH
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6D 1RYHPEHU $IWLCRRQ: RINKRSV
SP SP ICFOGH P IQAMEUDN

$ +RZ &DQWH1HZ &DQDADQ0 REHO$SSURDK DQG3URAHW) WDP HZ RIN
+H30 H'
0DY (JDQ3K 275H 2QN 8QYHMW R 2 Wz DDQG* D GI5HAB@3K 27 5H) 0 %

3URP RITY 2 FRXSDWRDCB DIASDARY ERMER D MHSHD IRDKLS ) REXVHG2 FRXSD IRD TXHD S IV WHOWMING
DVHIHVR ERR\VSURYIAQ) JXIGHIHV | RURFFXSDWRDOMHDS\ 1Q&DQDED 7KLY ERRNUHSUHVHON

1P SRVBQAHVIGHFH DQGWHRY  EDVHG DGYDQRHVIQRAFXSDARCDOMH.DS. WIDAKDYH RFEXUHG MQAHWH
SXEGFDARQR! ( TE@Y 2 FRXSDIRY,, $VSDWR WIVZ RINVKRS \ RX Z L@EHIQARGFHG VR WUHHNH

FRP SRCHQWV

7KH&DDADQO RCGHR 2 FRXSDARCDCB DWASDARQ
7KHERMERDAYH UHDARQKIS | REXVHGCSSURDK

7TKH&DDADQ 2 ARXSDARCDY KHIES\ |, QMU UHDWRCDCB WDRWAH 3 URAHW) WP HZ RN

- RINQJ WRXIK DQXP EHUR FDVHWXYQAHY DQGIQW DAQYURXSV \ RX Z IQH BRNRQKRZ WHVH DGYDORHV
Z 1OKHS \ RX G-MAUEH DQG SWURYICHH | HAAYH VHYEH

<RXZ 1O

o GHVFUEHWH&DDADQO REGHR 2 FRXSDARQDCE DWASDARQ &DQD 23 DQGKRZ MWADQEHXWHGIQ
SUPAEH

o GHVFUEHWH&DCDADO?2 FRXSDARDIYKHDS\ QMU UHDWRCDCB IDRMRH3 URAHW 827,33 DQGKRZ IW
EXL@V RQSUHYIRXV SITFAFH SURFHW | LDP HZ ROV
IGHOM\ KRZ FRIERDAYH UHDWRQKLS | REXVHG SUDFWRH EXLGV RQ FTHQMFHQAHG SUDPAEH
EHILQVR DSSO WHVH DGYDQRHV IQ SUDRAFH

% 1HZ SHYSHAAYHVIQ$XWP DQG,P STFDWRQV | RU2 FRXSDARGDO
7KHDS\ 3WDPAH

0 RWD3H D 275H] 2QW 7HDP /HDG $XWP 3IRWAN  3WRIUP V + RDQGYUBRYLLY . 16/

5 HKOELOYARQ+ RVSMIO

2 FRXSDARCDOMH DSMA DUH | UHTXHQAD LOYROHGIQWH SURVIVIRQR VHYIEHV VR FKIGUHQ DG\ RXWK
QADIQRVHGZ I DXWP VSHAAMKP QVREHU $6'  7KIVZ RINVKRS Z L@SURYIGHDQRYHYHZ R 60
QDICRME FMLID SUHYDBICRH VH QLIHHIAHY FRP P RQFR RAFXUIIQ) GHYHBSP HQECGEVCELMY P HIFDO
DQGP HQEIOKHDOK FRQAWRQY DQGQHZ. SHYSHARYHY IQIQM.SUHAD) DXWP  <RX Z LODORJDQDQ
XQEHIMIQAQ) DVVRZ K\ Z HQHHG VR DERSWRAFXSDARQ | REXVHG VAHQIWKY EDVHG DQG QHXURAYHWW

DI LUP 1Q) SIDPAEHY VR EMVNXSSRIWWP HDQIQ) I XARAFRP HV IQRKLGLHODQG\ RXAW RQWHDXWP VSHRAKP
DQGWHUIDP (@

<RXZ O
o  EHIEGIVRQMNMHILYHFAMIDXVHG\RADIQRHDWAR \VSHRAKP AVREHU$6' DAFREQ) VRWH
OMMHAMRQR WH' 60  $3$
o EHIEGIWRIGHOM FRP P RQFR RAFXUIQ) FROGMRQVIQ$6' DQGXQGHIMIQGKRZ DXAWP FDQSUHVHON
QLI HHWD IQILYDQGZ RP HY
GOWHIP SRUBGFHR WHDGAWROR VHORY UDRAMMW VRWHS6' QDI CRME AWM ID
QURYHKRZ RAFXSDARQDOMH.IS. SUIDPAARCHY FOQIOM SUHADXWAP WURXIK WHXVHR D
VWHQIWY EDVHG DQG GHXURAYHW DI WP 1Q) BV 2627
o  XQGHIMIQGWH P STFDARQVR WIYSDIDAIP VKILWRURFFXSDARCDONH.ES\ SIDRMRCHY



6DMUED 1RYHPEHU _SIWVCRRQ: RINWKRSV
SP SP FRQMXHG ICFOGY P IQAMEUDN

& ERIQWYHYKDYIRXIDOVKHDS, 89  3DPAFDCS SSTFDARQYLQ2 FEXSDWRCDO
7KHIS\ 3WDPARH

* RUG+IWDCR 27 5H) 2QN +DP IGRQ3URIWDP | RUBFKI] RSKUHQD

7KLV Z ROWKRS Z I@SURNGH\ RX Z W SUDPAFDCFRI QWYH EHKDYIRXUDOMHDS 8947 \MDMIIHV DQG
DRAYIVEN WD RX FDQXVHIQ\ RXUHYHY D RFFXSDARQDONHIDS, SUDPARH &947 DSSURDAKHV ICFOGEQ)
VHMERQVWKAMUQ) DQGIGHOM [Q) XQKHSI XOMONQ) VWGV Z IQEH DEAHAHGZ MK RSSRUMQW | ROVHD
UH GRARQIQR\ RXURZ QSUDPARH $ Q<P EHUR SUDPAFDCDRAYWHY WDWADQ EHXVHG LIQVHMRQZ WK
FIHOWV Z L@EHGP ROMDMG

<RXZ 1@
o XQEHIMIQG SUIDRNADCEY DSSURDAKHY DQGWHUXVHZ IWIQ\ RXUSUDRANAH
o BEHIQWEHWHD UH GRAYHZ IW &9 DSSURCRKHY DQGWHUXVHZ IWIQ\ RXUSUDRANAH

' 941Q) DQ$SQN RSSUAMYH3 WDRMARGHU $ &RP P XQW / HDLQIQ ( [ SHUHH

6DFKIQAL: IMNRRQ WKH KHU 275H1 2QN 3K SQYHWWR 7RIRQR
5XKHHDBDQIWDU VKH KHU 27 5H) 2QN 3K 8QYHMWR 7RIRQR

$P IH7VDQ WKH KHU 275H] 2QN &0 +$ 7RIROR

&OILH3HI VKH KHJ 0 627 &DQACDM 8 QYHMW R 7RIRQR

* IDPHIIGHD 1 DK VKH KHU 0 6F27 8DQAEDM 8 QYHMW R 7RIRQR

2 FRXSDARCQDONHIDS\ KDV HYROHGRX\WR DWDAWRQ WDWIHSURVHWV SUP DUO P 1G3B1 FDW ( XURAHQMIE
YOOHY ,\ W DORMWDMGZ WIQDP HAFDOA WP Z IW DZ HOGRRXP HOMGKIMRY R IRBXFHWZ DBV
RSSUAWAWHGIURXSV $ JURZ 1IQ] QXP EHUR 2 7 JURXSVRQVRADDP HAD UHI XOWD SRMZERXVWKHP ICRIW 27
H SHIHFH R WHHP RARQDGEHP DGV VADW IRV | RUFRGH VZ IMWKICQJ RUWH T DMADARQY R EHCQI VBWNHG
Z W NHHSIQJ aXQQ RUP HGo SHHY DEHDWWZ. IWC VRADACMVMEH MXHY HI P ICRUW W

2 FRXSDARQDOY KHIDSMW | RU( TXIW $GYDQRHP HOWV27($ VD QHE RINRN &DQDADQRAFXSDARDO
WH.LSMA Z W QYHYH LGHQAAEY DQGWHUD@H EDHGIQWH* UDMU7RIRQR S UD $QIQHGZ W WHQHZ
FRP SHMGQAHV | RURFRXSDAWRCDOMHIDSMV IQ8DDED 27($ FRXCACP HP EHY/Z LOBDG WL

Z RINVKRS VR H SBRUHIQAYIGXDIFDSCAW VR GHYHERS DQDQW RSSUAMYH SUDRARH DQG DGYDQRH HTXIW

Z WIQ27 7KIVZ RINVKRS Z LOHIDIHWRVHIURP P DUILQDD HGJURXSV DQGWRVHZ KR DRADY DAY

UHJ DUBBMWVR SUHYIRXV H SRVXUHVRHTXIW  UHDWIG FROMQNDQG H SHIHGFH 6P DA URXS CRAYMEY Z |@FEH
| CAOBMG 7KHRQD SUHHDXMWMLY DQIQM HVNQ DGYDGAQ) HTXW Z IMWIQWH SUR HMRQ

<RXZ 1@

o H DP ICHRXUHQAP SDRW GUDAHY DYGP DULHAWIMRYYR RSSUAWWMRQIQ2 7 DQGIWIP STFDARQVRQ
WHZ RN RUIH FRQUXP HY DQGRYHDOSICFARH

o GHHBS SHYRDOWKDUHGXQEHIAMRQAQ) R FRGAHSW WP V DQGWHP HY UHDWIGVR HTXIW VRADO
MVIAFH DQGDOW RSSUMAMERQ
IGHOAN DWW LEV VIR QDYLI DWW FKDEBIQI Q) VWDAWRQY Z WK FHQA DG Z W FRTDI XHV 1Q SUDRAFH
GHYHES SHYRDIDQA RSSURAMYH SUDPAEH.J RO VR IXIGHRYIRQ) BDLRQ)

2627



6DMUED 1RYHP EHU _$IWIIRRQ: RINKRSV
SP SP

( : KDAW+DSSHAQ) IQWHSXWRGHARY  $Q,QMIPAH7RZ Q-+ DD

. DUHQSXFV 275H) 2QW -HI)RG275H 2QN +DOH2 RRG275H 2QN 0 % &DQDADQ
SHWIHG/ LH&DUH 3 @QQHU 3UMGHINS HKDE 5 XAV

2 FRXSDWRQDOMH.DSIMV Z RINGQY 1QWH DXVR VHAVRUKDYH DGYDGRHG DAWHAWP. HQNDQGWHDWR HQANQY EXW
| DFHRQIRQ) FKDIIQIHV IQWH VHRRU 7KLY VIRZ QKDY [@SURYIGH DQRSSRUMQW | RU2 7VZ RINQJ LOWLY
VHRARUR YRFH\ RXURSIQIRQV DQGVKDUHIGHDV | RUDGEUHMQI) WHUXQTXHFKDIYQIHY 7KH| DCAOBRY Z 1O
P RGH.DMD QVAXWERQWODWZ 1@ SBUHDVP DO SHY/SHRAYHY DG SRMQADO/ROMRQY DV SRMEG!

94 RIHFRFOAQ) WHVHMRQ DRARQ VMBSV Z LQEH SURIM] HG

<RXZ O

o YREHFREH.OVDQGWKDHIGDVIQDVXSSRUYHHMURGP HON

o QVRX\W FKD®QIHYDQGQH WAMSVZ MK\ RXUSHHY

o  QAVRYHUGDVDERAWWKRZ \ RXP D EHIEGIVR GHIRADM DI DQMEHIDY DQG YROP HSUHWXUHY WDV
UWNFRP SURP IMQ) FDH

o SIRMCHICBX\WR2 62 7 VSXWR, QUXUIDQGAHEHRARU7HDP VHIRW

) $O@RX1HGWR. QRZ $ERX\W/HQI DQ2 7$ 6\MGHBUHHSVRU

. DD6XEWDP DQCP WKHKHU 275H) 2QN 3IRHWR27$  37$ 3WRIUP  &HQMQUDRRMUH

. DUHQ. RHIN WKH KHU 275H) 2QN 3WRIP &RRAMARUDGIWIRHAWRR7$  37$ 3UIRIWDP  &HIMIQDO
SR®UH

' HEUD&RRSHU WKH KHJ 27$ DQG37$ 2QN &$2727$%  37$ 3UDANH 1 HZ RIN&KDIU %4 DIQDQG6SICDRRG

QU SWRIEP  7RIRQR S HKCEIMAARQ, QMMM /\ QAXUAMEDP SXV

7KLV Z ROWKRS Z [@DCEHV WHLP SRUBGRHDQGEHH IWR R 1HUQ) FEIEDCSUHRHSVWRUKLS VR RFEXSDARDO
WHIDSMADAMAEQN 27$ \WHGHONV RQWHUIIHTZ RINSORHP HQV &RP SHMGAHY | RU2 FFXSDARCDO
7KHIDSIMWIQ&DQDAD IQFOGHVP DQDIHP HOAR VHYIEHVVR DAMEQN WY H SHRMGWDW2 7VFDQ
IGHOM\ DAMIQ GHMP IGHFRP SHMQR DQGP RQYRU VDI HW DQGH | HAAYHHWR DAMIQP HOVWURXIK
VXSHYIMRQ P HQRUAKLS DOGFROAKIQ)  9%4Q) DSUHHSRUMR DQ2 7$ WMGHINFDQSURYIGHUEK IQAD DQG
LOMJ SUR HMRCDOMDAKIQ) GDLQQ) H AKDQIHY DQGODCEHIKIS IQH | HARYH2 7 DQG UHKDELOMAWYHVHYEH
GHDHY

7KHVP [OUMAV DQG AL HHPHVIQ2 7 DQG2 7$ WYGHONRBY URVSROUELOAHY DQGH SHABARQY Z IQFH
DEAHWHG 7KHDAEHSEHHIWR Z RINQ) Z W GDOWDICHGE27$  37$ WMGHON Z IOFHIQMHMM DMG
DBQJ Z W SRMOADTIRKDIQIHV\ RX P D HIFRXQMU 7LSV DQGVADMI LHV | RIVXFPHW Z IQEHH SBUHGDQG
VKDUHGLQD OLIHJIURXS QVRXWIRQ <RX Z LQEH HIFARXUDI HGVR QVRXW\ RXUH SHIHJAHV IQVXSHYIMRQR
IMGHON DQGIQZ RINQ) FRIERIDAYHD Z W DAMEQN 7KHSUHHIMY Z LaPSSO® WHUUHMHDUK | LQAQIV
RQ27$ URBI HP HUJLQ) SORHP HQAVVR QDYLIDAQ) XFRAHW XQQCRYDWYHH SHIHQADGBDLQQ) SURP RALY
WHSUR HMRQVR 27 DQG2 7$ | RUEHMAUFOHNFDUA

<RXZ @
e EHOEGIWRGMVAUEHWHEHHIWR KDYIQI DQ27$  37$ WYCGHNRQWHUI HTZ RINSORHP HQWV
GHMP ICHKRZ VR DAMIQDQGVXSHYVHGMAVVRWH2 7$ \WXGHQN

e H SBUHWSVDQGVWDWI IHY | RIVXFFRW X 7$ WMGHNSORHP HOANH SHIHGHHV
e SDWASDMIQDJICP H EDHGEDIQ) SOWRP DQGWP DY URXS DRRMWHY WURXIKRXW

2627



6DMUED 1RYHP EHU _$IWIIRRQ: RINKRSV
SP SP

$ 6XWHIQQ] 6XAFHWIQD3HIBRXY: RUG $ 510 DCDIHP HOW IVAXAMRQ
$QAHZ 6SHIHJ 5HIMMHG, QUXUIDGFHYARNHUR 2 QBUR 352/,1. ,QUXWDQAH

7KV Z RIWKRS Z @KHS \ RX JDIQDEHMAXQGHIAMEQAQ) R KRZ VR EFVASURMAN RXWHD 1 URP SRIMQADO
@A) DARQ DQGRWHUDARADMG SHIWR SUIRVIAQ) RFFXSDARCDONHIS, VHYIEHY 7KHAVAXMRQZ LO
SUP DU | REXVRQIQUXUDGAH DV DVADMI\ VRP DQDIH\ RUUMNR RSHIDAR) DV DQRAFXSDARDOMHIDSMA/
102 QEUR DQGDRRW &DIDAD 7KYVAMRQZ LOEHR SDIWAXQUQMHAMIR 2 7V Z KR DIHIQEHSHIGHON

SUDPMARGHY DQG EXMGHWRZ GHY &DHWYAHVR 2 7VEHQ) \WEMPYR QA DARQ DQGAVASTDL
P DMAY/Z L@EHX\VHG

<RXZ 1@GHN\ UMNP DDIHP HOAXMDMI IHY VR DYRG UMY RUERAMBRMRQ\ RXWHD \ RAUBXMCHW\R
DEAHW FHWIQ SHIOY VXK DV

e SIRHMRDOIDEON OF VXIW

o 8272 FRP SDIQNDQGAVASEDY P DAMY

e SUYDR EUDFKHV

e \IBVDQGIDW \ Z KIEK WHHYVRERP P HIADG HOHIDT ICELOW IQVXUDQAHI RUZ KHQDWILG SDIW VXK

DV DFRHQAMD@YI HYWDADQ2 7 IV UHVSROUEGH RUFDXMQ) ERAO IQWY DQG RUSIRSHW @P DIHDQG
HVWHP | RUCDP DIHV

SP SP

% $QVZ HIQ) WH&D@ RU3 DAHN HSRIMG 2 XWRP HO HDVXUHV 8MQJ WH&2 30

U4/ LONHZ IFK 27 5H) 2QN 0 3$ &+( 7RIRQRGWRNH 1 HE RN 6XQQ EURRN+ HDOM 6AHQAHV &HQWH DG
+ HBQH3ROVIVR 3URHWRU(P HIWY 3K 275H] 2QN 27 & ) &$27 )&$+6 2&

3 DWHONB HSRUMG 2 XWWRP HO HDVWXUAV 3520 V DIHIGRUDMQI® EHQ) XVHGVR GUYH SDAHQAFHQAHGFDUH
DQGGHAMRQ P DNQJ LOKHDOMFDUH 2 FRXSDARCDONHIDS, KDVDEQ) KMRY R ICFOAQ) SDAHQN YREHY
LQRXVWRP HP HDVXUHP HOWV7KLY Z ROVKRS Z I@SUIRVIGH\ RX Z W DQRYHYHZ R 3520 VDQGGHMVAUEHKRZ
WH&DCDADQ2 FRXSDWRDCBHURUP DQAHO HDVXUH 8230 IV XVHGDQGADQEHXVHGDVD3520

<RXZ 1@

e  XQEHIMIQGZ KDAD 3 DAHNS HSRIWMG2 X\WRP HO HDVXUH 3520 IVDQGKRZ WY XVHGIQWH KHDOM
W WWP

o  GHVRUEHWH&DDADQ2 ARXSDARDCBHIRP DGFAHO HOVXUH 8230
o IGHOM\ WH&230 DVD3520

%4 RY H6SRQRUR WH 2627 &RQAHHFH

2627



7KDON<RX VR 2 XUSRQ HIHQFH ( [ KIEMRLY

$ORFARQ HHHFHVSRQWRU

[ HOWQQI / CEV
* IDE \ RXUKQFK RQ6DMUED. 1 RYHP EHU [URP sP SP DQGRIQXVIRUBDIQ) CEVIQ
WHH KIEVWKDD' IVFRYHIQHZ SIRGXAW DQGIQRRYDARY/IQ P LOXAWM SURVHQBWRYY

) URP 3HJAOR' LIMZO7KH) XWUHR $WHAWP HQWV) URP |, QAINH
VR 6VEQEDLE] HE$WHWP HQV $ @7 KURXI K <RXUSTHIA 3KRQH

'\Q@P IF: HIKVWEHIH $ 5HYROMRQLQEHIN) / LW HAKQREI\

7REHDQORXQRHG

2627



' HBUDM,Q RIP DARQ

5HIVADARY' HELYY SROHONR 3KRRIULEK 9IGR
<RXUX@FRQ HHGFHI HAVIQFOGH EUHDN DWVOIGRK 5 HIMADARQDQGDMAGEDFHD2 627V 8RIHIHGAH
LFOIGHY DVHDMG OQRK GXUQ) WHLY. DB/ FHIHP RQ FROMIMMY FROHOWRUKH2 QLR 6RAEW R 2 FRXSDARDO
RQ) UGD.  UH UAVKP HONEUHDNY Z RINKRS BHIMADARD | 7KHIDSMW VR SKRRRIWSK. YIGHR GHBU DMV DQGXVH
DAMOEDCFHDAMHRSHIQ)  FBMQ) FHUHP RQEVDQG XQEHONIHGIP DIHVIQ2 62 7 VSUIRP RARDIP DMIDY HJ
ERM N QRMDGEAHWHY DVZ HODVOFFHW\RWHH KW RQZ HEVWM 1 XWWUHFRQ HHIFHSURP RARQY HFF
KDOIQFXQAQ) WH) UGD. HYHQQ) UHFRHSWRQZ IWK
UHUAKP HOV &DGFHIMRQ3RIA
RDCFHIMROY Z [QEHUH XQGHG BW D IQVADAR)
‘:’H' 'U_M@‘I‘ U,PQN““W@“W’QM“;XNGKMEUDRQJDW”M&W IHHZ I QRAFHR FDCFHIMWROVHONR R A RRWROFDCGR
Yhriv OWMMDQ2 AREH 2627 UAVHIYHWHUWKWR
FDQFHOMLY FRQ HHIFHDQG RUZ RIWKRS V GHWR
XQ RIVHHQALRP WGFHY DG Z IQEHUAVSRE®I I RU
Wmmm | RUDGFRQ HHFH X0 FRQ o VRO
3UYDR 6VIWWP HQW 7IDYHDQG3ONQ
5 HIMADAROIC RUP DAROLY FRIFMGVR SURFHW 7KHEKHIDRQ7RIRQRSILERIM RMO  &RQI HIHGAH&HOAH
I MADAROYDQGSD. P HOW| RUHGEDMRIONHONDQG | Y FRYHIHQD GRS QHOUB HOURQ, QMUDMRDGS LERWY
FRUMSROGZ W GHBUDMY ' HBUDMCDP HvZ [OFH DVZ HODVP DRUKLIKZ D\ V 262 7 KDVVHXUHGD
YIME®IRQWHFRQ HHIFHP RELGIDSS DOGH KIEMRY QVFRXQNVRUDQ RCHI OIQ) Z MK $LUSDIDED 7KV DMLY
DQG RUGHBUDMVP D SUYDMD P HADIH\ RX RQWH RQO DSSQGL DP IQP XP R GHBUDWVDORERRN
0SS 7KHHIY DORSWROVRUP RYH\ RXUCDP HSXETFD WURIK WLY DLH 7RERRN\ RXUI @KW
IUP WHISS DUFDCOEDARP. DQGHOMUSUIRP RARQFRGH 4' 1; 7
$CAUWRDM FRP STP HOMY VHD SDUNQJ IV DYDIDE®H RU
EXEVIMMWRQ 3RIE o627 FRQ 1 LY ORI DUDMY
&KDQIHVIQFRQ HIHOAH UH MADARQ FDQEHVHONR
RVRW RVRIROFD QR OMUIWDQ2 RREHJ 2627 |  &29
UHTXHVV ! i N 2 7KHKHDOK DQGZ HBHQ) R RXUGHBUDMVLYV R X\ RAW
IP SRUYBCFHVRXV &XUWHIND IOV R +HDOK DQG3XETF
+ HDOM JXIGHIHY IQAFDMWDANP DINQ) FROMXHVVREH
$FFRWELON DQGSHRP P RCDWRQV UHFRP P HOGHGIOKLIK IMNVHMEQIV KRZ HYHU MYD
SHYRQDOKREH :  KHQZ HIUQ) DP DWN DWIKW M) DQG
3GDHIQEFDMDQ. DFFHMELOW DG RU
o ST Z HOFRQMXPAMGP DINLY HFRXUDIHG 1L \ RX | HHOMY WH
i 2 HVZ QUMM WKWAKREHIRU\ RX 5HXGP RH
" HEY 1 HHOV 8 QEHYMIQEQ) WDWRFFXSDARCDOKHISMA Z RINZ W
YX@HDE®I SRSXOWRQ DQGKDYH YOUHG SHYRODAHHGY
3ODHIQEAEDMO). GHAY WHTXLHP HONZ
UMM ngmmmgypgmemH LH 1P P XQRARP SURP MHG FDUKQ) | RMEN YXQHDE®
@ RQ VMWEHEY UHTXHVN DUHVXEMANR | HHV DV GYHGRQH HE 2627 VRO UHFRP P HIG/ GHBI DMV
GHMP IGHGE, WH YHOXHW | DQGGHBU DMV Z LOEH Z HDUDP DN GXUQ) WHFRQ HIHFH VR SURWRW
VRBID UH/SROMEBIIRUSD, P HON WHP VHIHY WHUBYHGRGHY DOGWH SHRSBIZ W Z KRP
WH Z RN 262 7 Z I@BRIGHAVSRVDE®! XUILEDDP DAV
RQ VW DAWHFRQ HHFHDQG Z LOHXUHVRIRBZ. DO
829,  \DIHN SIRRFRY DG SXETF KHOO DQGVDI HN
IXCHIEHVIQSOFHDAKHWP HR FRQHHFH

2627



&RQ HIHQFH5 DMV

SRQHHAHIHHVDHIQ&ODDADQERMY . +67 Z IOEHDSSTHSG

) X@RRQY HHH

(D %G " HDGIH2 AREHU
26270 HPEHU

1RQ P HP EHJ

W CEHIWL HZ * DG
26270 HP EHY

S5SDM3HJ D
(DD %ALG ' HDBIH2 RREHU
26270 HP EHU

1RQ P HP EHJ

6WGEHOVL HZ * DG
26270 HP EHY

S5HIXQU $1W2 PiREHU
26270 HPEHU

1RQP HP EHU

W CEHIWVL HZ * DG
26270 HP EHY

1RADQ2627 P HP EHY -ROWCED DQG6$9( 83 72

S5HIXOU_$IWJ2 RREHU
26270 HP EHY

1RQP HP EHU

6WGEHOVL HZ * DG
26270 HP EHY

S HIMMUL RZ

6RADY YHQWN

' IQQHUDQGP DIIF\KRZ DW
WH FRQ HHQPH FHOAH

| RUDD
FRQ HHQFH GHBU DMV

RQFRQ HHHI HHV

$HRP P R(DARQY/

BV XS VR CDWMRQDOMIQIVARQ HHOAH

3@QQQ) RQP DNQJ DZ HNHOGRXR IW/

2627 KDVvUMHYHGDEBANR URRP V DWKH 6 KHIDWQ

7RIRQRSILERW RMO - &R HIHCFH &HQAH DVWWH DM R
+67 SHUQIKW7KLY UDM LY DYDIDOEGILL \ RXERRN

B 2RAREY

5(6(59( <285 +27(/ 5220

SKHANRXUZ HESDI HUHIX@UWD | RUXSEOMV
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